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BOUNDARY CHANGES 

There were no changes to the boundary of Aspen Trails Metropolitan District (ATMD) during 2022.  A 

boundary map is included at Attachment 1. 

INTERGOVERNMENTAL AGREEMENTS 

There were no intergovernmental agreements effective, entered into or terminated in 2022. 

ACCESS TO RULES AND REGULATIONS 

Board of Director By-Laws, Meeting Minutes, Resolutions and other information is accessible on the 

ATMD website at aspentrailsmd.com.  Copies of such may also be requested by contacting the board 

via email at board@aspentrailsmd.com.  

SUMMARY OF LITIGATION 

There is not any current or pending litigation involving any assets or public improvements owned by 

ATMD. 

STATUS OF CONSTRUCTION OF PUBLIC IMPROVEMENTS 

ATMD’s primary service is to improve and maintain roadways within the ATMD boundaries.  The 

secondary service relates to parks and recreation.  

Road Improvement and Maintenance 

Typically, ATMD plans and approves construction improvement projects such that the project will be 

completed in a given budget year.  ATMD did not approve or continue any multi-year projects during 

2022. All construction improvement projects approved for 2022 were completed in 2022.   

Parks and Recreation 

ATMD does not currently have any active or pending construction/improvement projects related to 

parks and recreation services.  

FACILITIES/IMPROVEMENTS CONVEYED/DEDICATED 

ATMD does not have any facilities or improvements constructed by ATMD that were conveyed or 

dedicated to the county or municipality.  
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FINAL ASSESSED VALUATION FOR 2022 

ATMD’s final assessed value for 2022 was $2,752,480. 

CURRENT YEAR BUDGET 

A copy of the 2023 budget is included at Attachment 2.  

AUDITED FINANCIAL STATEMENTS/EXEMPTION FROM AUDIT 

A copy of the 2022 Application for Exemption from Audit is included at Attachment 3, along with the 

corresponding approval from the Office of State Auditor. 

NOTICE OF UNCURED DEFAULTS 

ATMD did not receive notice of, nor otherwise have, any uncured defaults existing for more than 90 

days under any debt instrument of ATMD. 

INABILITY TO PAY ITS OBLIGATIONS 

ATMD did not have and does not anticipate having any inability to pay its obligations as they come 

due under any obligation which continues beyond a 90-day period.  
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ASPEN TRAILS METROPOLITAN DISTRICT 
GENERAL FUND:   
OPERATIONS/MAINTENANCE  

 Modified Accrual Basis of Accounting AMENDED BUDGET 

  2023 

1 GENERAL FUND  
2 Beginning Fund Balance  $                88,927.35  

3 Revenues:  
4    Reserves Appropriated for Use in Budget Year  $                65,000.00  

5    Operations & Maintenance Revenue (O&M)  
6         Operations & Maintenance Fee (Accrual)  $                74,500.00  

7            Less:  Write-Off of Uncollectable O&M Fees                                    -    

9   Net (Increase)/Decrease in Uncollected/Unavailable Revenue   

10        Net Available O&M Fees (Actual Cash Collected)  $                74,500.00  

11    Tax Revenue:  (O&M Mill Levy) (Cash Basis)  
12       Christensen Agreement:  52.8% Assessed Value  $                      357.09  

13 Interest                             34.95  

14 Senior Exemption                          188.63  

15 Taxes                    13,578.93  

16       Taxes - Specific Ownership                       1,537.40  

17       Country Treasurer Fee                        (408.40) 

18       Net Tax Revenue (O&M Mill Levy)  $                15,288.60  

19    Other Income: (Cash Basis)  
20       Collection Fees  $                                 -  

21       Finance charges                           855.06  

22       Interest Earned - General Fund                             15.54  

23       Transfer of Ownership Fees                          150.00  

24       Other Income                             62.00  

25       Firewise Grant - Road Maintenance                                    -    

26       Total Other Income  $                  1,082.60  

27    WM Trash Service Revenue (A)  
28         WM Trash Service Fees (Accrual)  $                15,000.00  

29            Less:  Write-Off of Uncollectable Trash Fees                                    -    

31   Net (Increase)/Decrease in Uncollected/Unavailable Revenue                                    -    

32         Net Available WCA Trash Service Fees (Actual Cash Collected)  $                15,000.00  

33 Total Revenues  $              170,871.20  

34   

35 Expenditures:  
36    Administration:  
37       Board Member Education & Meetings  $                  1,100.00  

38       Election Expenditures                       2,500.00  

39       Insurance                       2,500.00  

40       Office Expenditures                       1,000.00  

41       Other - Organization Exp., etc                                    -    

42       Professional Fees (Legal, Accounting, Other)  $                  2,500.00  

43          Total Administration Expenditures  $                  9,600.00  
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44    Road Maintenance & Snow Removal Operations:  
45 Road Maintenance   $                30,000.00  

46 Snow Removal                    35,000.00  

47          Total Road Maintenance & Snow Removal Expenditures  $                65,000.00  

48    Total Administration & Maintenance Expenditures  $                74,600.00  

49    Trash Service - Dumpster Service Expense (A)  $                15,000.00  

50 Total Expenditures  $                89,600.00  

51 Excess Revenues Over Expenditures before Allocations  $                81,271.20  

52 Allocation to Funds:  
53 Capital Improvement Fund  $                55,000.00  

54       Debt Service Fund                                    -    

55       Conservation Trust Fund                                    -    

56 Emergency Fund                          362.00  

57 Total Fund Allocations  $                55,362.00  

58 Excess Revenues Over Expenditures after Allocations  $                25,909.20  

59 General Fund Reserves Budgeted in Current Year  $                65,000.00  

60    Cumulative Impact of Accounting Adjustments  $                               -    

61 Ending Fund Balance  $                49,836.55  

 

 

ASPEN TRAILS METROPOLITAN DISTRICT 
CAPITAL IMPROVEMENT, DEBT SERVICE, CTF and  
EMERGENCY FUNDS  

 Modified Accrual Basis of Accounting AMENDED BUDGET 

  2023 

1 CAPITAL IMPROVEMENT FUND  
2 Beginning Fund Balance  $                34,100.07  

3 Revenues:  
4    Reserves Appropriated for Use in Budget Year  $                                -    

5    Revenue from General Obligation Bond (GOB)                                    -    

6    Allocation from General Fund                     45,000.00  

7    Firewise Grant - Capital Improvements                                    -    

8 Total Revenues  $                45,000.00  

9 Expenditures:  
10 Materials & Supplies  $                                -    

11 Road Improvement Services                     45,000.00  

12 Total Expenditures  $                45,000.00  

13 Excess Revenues Over Expenditures  $                                -    

14 Capital Improvement Fund Reserves used in Current Year  $                                -    

15 Cumulative Impact of Accounting Adjustments  $                                -    

16 Ending Fund Balance  $                34,100.07  
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17   

18 DEBT SERVICE FUND  
19 Beginning Fund Balance  $                26,958.25  

20 Revenues:  
21    Reserves Appropriated for Use in Budget Year  $                                -    

22 Allocation from/(to) General Fund  
23    Tax Revenue: (Debt Service Mill Levy) (Cash Basis)  
24       Christensen Agreement:  52.8% Levy Fee  $                      417.95  

25 Interest  $                         40.89  

26 Senior Exemption  $                      220.63  

27       Taxes  $                15,881.97  

28       Taxes - Specific Ownership  $                   1,800.21  

29       County Treasurer Fee  $                    (477.69) 

30    Allocation from General Fund                                    -    

31 Total Revenues  $                17,883.96  

32 Expenditures:  
33    Debt Service (GOB repayment):  
34       Principal  $                15,210.64  

35       Interest:  
36          Prior Year Interest Paid in Current Year  $                      379.95  

37          Current Year Interest Expense Paid                           449.03  

38 Total Expenditures  $                16,039.62  

39 Excess Revenues Over Expenditures  $                   1,844.34  

40 Debt Service Fund Reserves used in Current Year                                    -    

41 Cumulative Impact of Accounting Adjustments                                    -    

42 Ending Fund Balance  $                28,802.59  

43   

44 CONSERVATION TRUST FUND  
45 Beginning Fund Balance  $                12,722.48  

46 Revenues:  
47    Reserves Appropriated for Use in Budget Year  $                                -    

48 CTF Distributions from State  $                   1,163.86  

49    Interest Income                             55.80  

50    Allocation from General Fund                                    -    

51 Total Revenues  $                   1,219.66  

52 Expenditures:  
53    Parks & Recreation  
54 Other - Miscellaneous  
55 Total Expenditures  $                                -    

56 Excess Revenues Over Expenditures  $                   1,219.66  

57 CTF Fund Reserves Budgeted in Current Year  
58 Cumulative Impact of Accounting Adjustments                                    -    

59 Ending Fund Balance  $                13,942.14  

60   

61 EMERGENCY FUND  
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62 Beginning Fund Balance  $                   4,645.00  

63 Allocation from/(to) General Fund                           362.00  

64 Cumulative Impact of Accounting Adjustments                                    -    

65 Ending Fund Balance  $                   5,007.00  

 

 

 

1 
ASPEN TRAILS METROPOLITAN DISTRICT 
ENDING FUND BALANCES  

2 

 

Modified Accrual Basis of Accounting 
  

3  AMENDED BUDGET 

4 FUND NAME 2023 

5   

6 General Fund  $                49,836.55  

7   

8 Capital Improvement Fund 34,100.07  

9   

10 Debt Service Fund 28,802.59  

11   

12 Conservation Trust Fund 13,942.14  

13   

14 Emergency Fund 5,007.00  

15   

16 Cumulative Rounding                                   -    

17                                                                 
18 Total Fund Balance   $             131,688.35  
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ATTACHMENT 3 

 



We have reviewed the Application for Exemption from Audit of the Aspen Trails Metropolitan District. Based on 
our review, the application for the year ended 12/31/2022 is approved.  

If we may be of any assistance to you, please feel free to call us at 303-869-3000.  For further resources see our web 
site at: www.colorado.gov/auditor

Sincerely,

Crystal L. Dorsey, CPA
Local Government Audit Manager

To Whom it May Concern:

Durango, CO  81301
#1 Trew Creek Drive
Aspen Trails Metropolitan District
Board Of Directors

1003.03RE: 

September 25, 2023






















